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Disclaimer
FORWARD-LOOKING STATEMENTS                                                       
Thispresentationcontainsforward-looking statementsand forward-looking information regardingEssentialEnergyServicesLtd. (the ά/ƻǊǇƻǊŀǘƛƻƴέor
ά9ǎǎŜƴǘƛŀƭέύwithin the meaningof applicablesecuritieslaws. In particular, this presentationcontainsforward-lookingstatementsincludingexpectations
regarding2018capitalspendingand in-servicetiming; expectationsregarding9ǎǎŜƴǘƛŀƭΩǎbusinesses/servicelines,areasof growth, opportunities,activity,
pricing,cost structure,outlook, market share,competitiveadvantages,operations,servicesoffered and the demandfor thoseservices; the advantagesof
low debt; expectationthat low debt providesEssentialwith greater control over its future, providesgrowth potential and enablesEssentialto invest in
people,equipmentandworkingcapital; expectationswith regardto9ǎǎŜƴǘƛŀƭΩǎadvantages; expectationthat the TrytonU.S. operationsare improvingand
in an expandingmarket; expectationsregarding¢ǊȅǘƻƴΩǎinternational opportunities; expectationsregardingindustry activity in 2018, type of wells and
demand for completion-related services; and the expectationthat Essentialhas sufficient trained crews and activated equipment to meet anticipated
customerdemand. Bytheir nature, forward-lookingstatementsand information involveknownandunknownrisksanduncertaintiesthat maycauseactual
results to differ materially from those anticipated. Many of these factors and risksare describedunder the headingάwƛǎƪCŀŎǘƻǊǎέin the /ƻǊǇƻǊŀǘƛƻƴΩǎ
AnnualInformation Formfor the year endedDecember31, 2017and the/ƻǊǇƻǊŀǘƛƻƴΩǎother filingson record with the securitiesregulatoryauthorities,
whichmaybe accessedthrough the SEDARwebsite(www.sedar.com). Althoughthe Corporationbelievesthe expectationsandassumptionson whichsuch
forward-looking statementsand information are basedare reasonable,the Corporationcan not provide assurancethese expectationswill prove to be
correct. Accordingly,readersshould not placeundue relianceon the forward-looking statementsand are cautionedthat the foregoingfactors are not
exhaustive. Theforward-lookingstatementsandinformationcontainedin this presentationaremadeasof the datehereofandthe Corporationundertakes
no obligation to update publicly or revise any forward-looking statementsor information, whether as a result of new information, future events or
otherwise,unlessso requiredby applicablesecuritieslaws. Thispresentationcontainsan EV/2018EBITDASmeasurebasedon analystconsensusestimates
for EBITDASas of a particular point in time. The Corporationincludesthis measurefor referenceonly and not for the purposeof endorsement. The
estimatesunderlyingthe EBITDASestimatereflect the viewsof the analystsand may not reflect the viewsof managementof the Corporationasat the
point in time whenthe applicableestimatewasgivenor asof the dateof this presentation.

NON-IFRSMEASURES
Throughoutthis presentation,certain terms usedare not measuresrecognizedby InternationalFinancialReportingStandardsόάLCw{έύand do not have
standardizedmeaningsprescribedby IFRSincluding:

Å BankEBITDAςgenerallydefinedin9ǎǎŜƴǘƛŀƭΩǎcredit facilityasEBITDASplusthe equitycure,excludingonerousleasecontractexpenseandseverance
costs.

Å EBITDASςearningsbeforefinancecosts,incometaxes,depreciation,amortization,transactioncosts,lossesor gainson disposalof equipment,write-
down of assets,impairment loss, foreign exchangegainsor lossesand share-basedcompensation,which includesboth equity-settled and cash-
settledtransactions. Calculatedfor continuingoperations.

Å EBITDASmarginςEBITDASdividedby revenue.

Thesemeasuresmaynot be consistentwith calculationsof other companies.

®MSFSisa registeredtrademarkof EssentialEnergyServicesLtd.
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Corporate Snapshot
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(1) Based on Mar 29/18 market capitalization and Dec 31/17 debt.
(2) Based on Mar 29/18 market capitalization, Dec 31/17 debt and Mar 29/18 analyst consensus.
(3) .ŀǎŜŘ ƻƴ aŀǊ нфκму ǎƘŀǊŜ ǇǊƛŎŜ ŀƴŘ 5ŜŎ омκмт ōƻƻƪ ǾŀƭǳŜ ƻŦ ǎƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ ƭŜǎǎ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘǎΦ

ECWS ςDec31/17 Equipment Count

Coil Tubing 30

Fluid Pumpers 18

Nitrogen Pumpers 8

Tryton ςDec31/17 Millions

Downhole Tools ς
InventoryValue

$24

RentalsAsset Value $19

Mar 29/18

Trading Price

52 Week Range

$0.52

$0.495 - $0.82

Market Capitalization $74 million

Long-term Debt (Dec 31/17) $18 million

Enterprise Value(1) $92 million

EV/2018 EBITDAS(2) 3.7x

Price/Book(3) 0.47x



ÅInvestment in people, equipment, working capital

ÅGreater control over our future; growth potential

The Essential Advantage
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ÅSkilled workforce; success in recruiting

ÅAn optimal choice to service the Duvernay, 
Montney, Viking and Bakken plays

Å[ŀǊƎŜǎǘ ŘŜŜǇ Ŏƻƛƭ ǘǳōƛƴƎ ŦƭŜŜǘ ƛƴ /ŀƴŀŘŀ όά9/²{έύ

Å!ƴ ƛƴƴƻǾŀǘƛǾŜ ǘƻƻƭ ōǳǎƛƴŜǎǎ όά¢Ǌȅǘƻƴέύ

Essential People

Industry Leading 
Equipment/Services

Low Debt

ÅLong-term customer relationships; diversity

ÅEquipment and crews for deeper, longer 
horizontal wells

Customers and 
Targeted Work

ÅLean organization ςmanageable fixed costs

ÅField compensation primarily variable pay
Cost Control
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Financial and Operating Results

Annual

($ millions) 2017 2016

Essential

Revenue $176 $98

EBITDAS $19 $(9)(1)

EBITDAS margin 11% (9%)

Long-term debt $18 $11

Tryton RevenueSplit

MSFS® 49% 43%

ConventionalTools & 
Rentals

51% 57%

2017 2016

ECWSOperating Hours

Coil Tubing Rigs 48,425 32,306

Pumpers 60,857 37,022
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Growth ς2017 vs 2016 

(1) 2016 EBITDAS includes $7 MM expense for onerous lease contract expense and severance costs.



TRYTON
$19 MM

ECWS
$15 MM
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Where Earnings are Generated

TRYTON
$82 MMECWS

$94 MM

2017 Revenue: $176MM 2017 Gross Margin: $32MM(1)

(1) Chart excludes centralized overhead costs.

2017 Gross Margin as a % Revenue:
ECWS: 16% (2016: 7%)

Tryton: 24% (2016: 15%)
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Essential Revenue Diversification
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Å In 2017 Essential completed work for 485customers; 445 in 2016

Å Top 10 customers 2017 and 2016 represent 60% of revenue

Å In 2017 no single customer accounted for more than 15% of revenue



Å Headcount increased 47% (103 employees) in 
2017

Å 58% growth in operating hours for the year (2017 
vs 2016)

Å Significant growth potential by activating existing 
equipment

Å Excellent safety record

Å Variable cost structure

Å Pricing has remained stable since Q1/17 price 
increases were implemented

Å Further increases are being resisted by customers 

ECWS ςQ4/17
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Å Activity slowed as the quarter progressed and 
customers completed 2017 capital budgets

Å Continued demand for Gen III rigs and high rate 
fluid pumpers

Activity

Pricing

Competitive 
Advantages

Recent 
Accomplishments



Other 45%

Fracturing 
with Coil(1)

16%

Milling 39%

ECWS Job Types
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2016

Fracturing 
with Coil(1)

33%

Milling 44%

Other23%

2017

(1) Third party fracturing equipment working in conjunction with an Essential coil tubing rig.  This includes fracturing through coil or annular coil 
fracturing with a sliding sleeve system.



Å Headcount increased 33% (25 employees) in 
2017

Å New tools and products

Å Excellent safety record

Å Diverse locations, product inventory, experienced 
toolhands, new tool designs

Å Variable cost structure

Å Good Q4/17 margins despite minimal price 
increases

Å Pricing remains stable; highly competitive

Tryton ςQ4/17

10

Å Q4/17 ςhigher activity and broader customer 
base vs Q4/16; good demand for MSFS® and 
conventional tools

Å US operations ςexpanding markets 

Activity

Pricing

Competitive 
Advantages

Recent 
Accomplishments
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Capital Spending Overview

Annual 2018 2017 2016

($ millions) Budget Actual Actual

Growth $5 $11 $8

Maintenance 8 9 3

Total $13 $20 $11

2018 Capital Spending:
Å Retrofit one Gen IV coil tubing rig
Å Add one N2 pumper
Å Complete two quintuplex fluid 

pumpers 


